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MANAGEMENT LETTER FROM THE EXECUTIVE DIRECTOR

= oe=z:20 1o present to you the attached financial statements of Jan Vikas Samiti (JVS) for
“me Smznozl year ending 31st March 2015. The statements summarize a quick overview of all
sor receipts and utilization of the funds with its specific objectives and purposes during the

z=zement is responsible for the preparation of accompanying financial statements of

2= wzs samit and they have been approved by the members of Executive board of JVS.

"¢ “manczl statements have been prepared in accordance with Indian Generally Accepted

Acooeeting Principles and standarc'is and the values drawn in it are in Indian rupees.
‘zmzze=ment 2 2lso responsible for establishing and maintaining adequate internal control

©tme fozncal reporting. The organizational internal control systems were designed to

orowse reasonzble assurance that all transactions are accurately recorded for the final

srecar=ton of the financial statements in accordance with Generally Accepted Accounting

< 2nd standards to safeguard the assets of the organization. The members of the

=pec e oody s responsible for ensuring that the Management fulfils its responsibilities for
wm=rmz contrel 2nd financial reporting.

“r The yezr we had a number of welfare programs for the poor and marginalized groups

n, children, persons with disabilities and the victims of natural or human
< We believe that we could accomplish the goals and objectives in an

nner in accordance with charitable and social/developmental purposes that are

our programs and activities.
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2. FINANCIAL STATEMENTS

Page|04

2.1 BALANCE SHEET AS ON 31ST MARCH 2015

S. TULI & Co.

ARTERED ACCOUNTANTS

8-HALWASIA COURT, HAZARATGANJ,
LUCKNOW, 226001 (UP)

Telefax Off. 0522-4011580/3012235/2231453
Mob. 09839014345,9336256000, 9835016150

JAN VIKAS SAMITI

PROVINCIALATE, CHRISTNAGAR, P.O., VARANASI, UTTAR PRADESH 221 003, INDIA

CONSOLIDATED ACCOUNT

BALANCE SHEET AS ON 31ST MARCH 2015

LIABILITIES SCH CURRENT YEAR PREVIOUS YEAR
Baionce as on 01.04 2014 ) 2.46,04,514.10 1,34,00,009.05
LS s s of Icome over
s1zEETrE 43,28,937.57 | 2,89,33,451.67 | 1,12,04,505.05 | 2,46,04,514.10
TOTAL 2,89,33,451.67 2,46,04,514.10
ASSETTS SCH CURRENT YEAR PREVIOUS YEAR
—pE=r LSEs =
2 oot less Depreciation 01 29,60,544.00 34,29,351.00
meovme T T FFD 55,177.00 25,182.00
DSl Slarme the year on F.D.R
E o 84,569.00 29,720.00
TS Denacs et = 1,39,746.00 275.00 55,177.00
e iomrs
i Saarcs 02 | 2,56,08,185.77 2,08,07,843.20
"2 I@arTes 02 6,817.90 12,909.90
e Baarces W Drojects 02 2,18,158.00 | 2,58,33,161.67 2,99,233.00| 2,11,19,986.10
g TOTAL 2,89,33,451.67 2,46,04,514.10
.ﬁ As per our separate report of even date
k PLACE LD FOR S. TULI & Co.
l, DaTE T0E200S ’ CHARTERED ACCOUNTANTS
= _'_)
A ,/—\r\,—h}"‘\‘ X\\/
__ =7 oG\
. .- Chief Fungtionary [*f \ .\ P.K.UPPAL
.\ . 1an Vikas Samiti \:'\ Lutrnow ) | PARTNER
oY, 2N /.5 / M. No. 74231
—— oY
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2.2 STATEMENT OF RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 3157 MARCH 2C15

8-HALWASIA COURT, HAZARATGAN],
LUCKNOW, 226001 (UP)

Telefax Off. 0522-4011580/3012235/2231453
Mob. 09839014345,9336256000, 9839016150

JAN VIKAS SAMITI

PROVINCIALATE, CHRISTNAGAR, P.0., VARANASI, UTTAR PRADESH 221 003, INDIA

. TULI & Co.

TERED ACCOUNTANTS

>~ & & T

CHA

CONSOLIDATED ACCOUNT

l!l

ATEMENT OF RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2015

RECEFPTS SCH| CURRENT YEAR PREVIOUS YEAR
Opeming Baiances
Szru Salance - 2,08,07,843.20 94,89,554.15
Cash Balances 12,909.90 8,429.90
mprest Balance 2,99,233.00 64,396.00
Forsgn Comtridution Received 03 6,86,89,156.00 8,18,78,317.00
~dam Comtribution Received 04 8,05,675.00 2,72,375.00
3 < £0& interests (Foreign Contribution) 05 19,50,279.C0 9,60,801.00
Saek 3¢ DA Interests (Indian Contribution) 05 11,187.00 3,618.00
e of Smed 2ssets - = 40,000.00
TOTAL 9,25,76,283.20 9,27,17,521.05
SAVWENTS CURRENT YEAR PREVICUS YEAR
=@n» Cossribution Preject Payments 06 6,40,51,384.00 6,87,73,086.00 .
wdar (Loca’ Contnbution Project Payments 07 23,436.00 1,17,060.00
S=ares ooz o Administrative and other Payments 08 25,81,612.43 24,44,169.95
Caoitsl Eapenses/ Additions to Fixed assets 01 2,120.00 2,33,294.00
T DS Desars=d on F.D.R Interest - 84,569.00 29,720.00
weome =2m (T D S on Grant Deducted) - - 275.00
Josog Sarces
o SEancEs 2,56,08,185.77 2,08,07,843.20
Iz S@ances 6,817.90 12,909.90
=or=st Salances 2,18,158.00 2,99,233.00
TOTAL 9,25,76,283..1'0 | 9,27,17,591.05

- i

ChLef Functiona ry

N\ P JaanasSamutl
) /S /

As per our separate report of even date
FORS. TULI & Co.
CHARTERED ACCQUNTANTS

Sy f”} | /\“'""gf \,\/

/ ~* \ P.K. UPPAL
[,Q Lucknow ,-";;; PARTNER
’._ J o
N\ _,/.-jc /M. No. 74231
~— S
"‘0‘9("“'“ -

FINANCIAL STATEMENTS 2014-15
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2.3 STATEMENT OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2015

S. TULI & Co.

CHARTERED ACCOUNTANTS

8-HALWASIA COURT, HAZARATGANJ,
LUCKNOW, 226001 (UP)

Telefax Off. 0522-4011580/3012235/2231453
Mob. 09835014345,9336256000, 9839016150

JAN VIKAS SAMITI

FROVINCIALATE, CHRISTNAGAR, P.O., VARANASI, UTTAR PRADESH 221 003, INDIA

CONSOLIDATED ACCOUNT

STATEMENT OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2015

INCOME ' SCH| CURRENT YEAR PREVIOUS YEAR
= =g Contributions Received 03 6,86,89,156.00 8,18,78,317.00
Sy =dias Contributions Received 04 8,05,675.00 2,72,375.00
By Samk me=rest received 05 19,61,466.00 9,64,519.00
TOTAL 7,14,56,297.00 8,31,15,211.00

EXPENDITURE SCH| CURRENT YEAR PREVIOUS YEAR
T For=gm Comsrbution project Expenditures 06 6,40,51,384.00 6,87,73,086.00
T2 i@ _oc) Contribution project Expenditures 07 23,436.00 1,17,060.00
Tr Laeres somaras o _Administrative and other Expenditures 08 25,81,612.43 24,44,169.95
Te Degrscston on Fixed Assets 01 4,70,927.00 5,76,390.00

Te Dxo==sof Imcoeme over Expenditure
Teamseeead o Capita! Fund 43,28,937.57 1,12,04,505.05
TOTAL 7,14,56,297.00 8,31,15,211.00
As per our separate report of even date
PLACE - LUTEND ' FOR S. TULI & Co.
DECE - 1308 2035 CHARTERED ACCOUNTANTS
'\). " v

%
Chief Fun?tionary
Jan Vikas Samiti
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2 4 SHEDULE TO BALANCE SHEET- DETAILS OF CURRENT ASSETS AS ON 31st MARCH 2015
I i PROVINCIALATE, CHRISTNAGAR, P.O., VARANASI, UTTAR PRADESH 221 003, INDIA
I SCHEDULE 02
. - SHEDULE TO BALANCE SHEET- DETAILS OF CURRENT ASSETS AS ON 31st MARCH 2015
~ SLNO PARTICULARS CURRENT YEAR PREVIOUS YEAR
I 1 Ia=x Ssonces
-~ ~oregn Contribution
1 SE A/c N 304002010040777 2,48,56,302.77 = 2,06,69,311.20
L 12 |8 1,435.00 - 1,096.00
I" 3 == &= Mo 3040020100407773 6,80,308.00 - 1,37,436.00
= Coreriwtion with Union Bank of India 5.B.
L L& £ Mo, &BEA02010132245 70,140.00 2,56,08,185.77 - 2,08,07,843.20
» 2 Cash Baances
21 o Comemmetion Main Account ' 5,195.90 10,618.90 :
l, - s Comtriseton account 1,622.00 6,817.90 2,291.00 12,909.90
3 mor= Satances with Projects
3: Lomeumity Dewelopment Programme for Women -
oD SR 7,295.00 2,519.00
33 =y Towcaton to Children of Slums in
=S LT ND 56523 3,814.00 1,648.00
13 a Thie Focssed Community Development
m=amee 3 Sam=sha-Bihar (LRRD) 1,897.00 | %
24 mcieswe Sewslopment for the Children and
psss=s wecs Disability- Benipur 1,823.00 9,120.00
35 sciusme Dewsiooment for the Children and
e ol bility- Kudra 4,740.00 20,874.00
535 sl Dewsiopment for the Children and
e wi= Disanalty- Saharsha 2,621.00 3,401.00
2 -7 e Dewsicoent for the Children and
sumpsas=s wite Disabslity- Bhithiri 3,315.00 30,362.00
33 sumemmes wits Disateity- SLF Prog. Coordination
e Sxoeeses 20,176.00 1,551.00
| ammcy Suikding Traring Programme (SLF) ' 536.00 2,00,970.00
il e Cawe Ui Wision centre 673.00 1,258.00
T mues —oursrer Sor Wsually Impaired Children
3 s 1,615.00 1,615.00
l' = Semgew o Penmee Matera : 25,000.00
Seesewie Camg | lmor=st with Project Holder) 1,68,738.00 . F
- mpe et SHC INAEARD ) project 915.00 2,18,158.00 915.00 2,99,233.00
l’ TOTAL 2,58,33,161.67 2,11,19,986.10
k As per our separate report of even date
FOR S. TULl & Co.

CHARTERED §CCOUNTANTS

= _E= s
- e T -
= r -SSR SSS 2 ]
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- Chief FuBétionary ‘4 / O \ P.K. UPPAL
an Vikas Samiti o f .,'_“I\’{' . ] + PARTNER
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6 SCHEDULES TO INCOME AND EXPENDITURE STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2015
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JAN VIKAS SAMITI

2.7 BANK RECONCILIATION STATEMENT AS ON 31-3-2015
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PROVINCIALATE, CHRISTNAGAR, P.O., VARANASI, UTTAR PRADESH 221 003, INDIA

CONSOLIDATED ACCOUNT

BANK RECONCILIATION STATEMENT AS ON 31-3-2015

PARTICULARS .
Ealance as per Books of Accounts AMOUNT AMOUNT
~mon Bank of India (SB. A/c. No. 304002010040777) FC
SB. A/c 10,302.77
FFD A/c 2,48,46,000.00 2,48,56,302.77

Acc: Chegue Issued but not yet presented for payment

PLACE: LUCKNOW
DATE: 13-06-2015

S. No. Date _ Ch. Number AMOUNT AMOUNT
1 25.03.2015 11,905.00
2z 27.03.2015 16,765.00
B 30.03.2015 9,744.00 38,418.00
Bzlznce as per Bank Statement AMOUNT AMOUNT
Union Bank of India (SB. A/c. No. 304002010040777
SB. A/c 48,720.77
FFD A/c 2,48,46,000.00 2,48,94,720.77
Balance as per Books of Accounts AMOUNT AMOUNT
Union Bank of India (SB. A/c. No. 304002010040773) LC 6,80,308.00
Jnion Bank of India (SB. A/c. No. 488402010132245) LC 70,140.00 7,50,448.00
Add: Cheque Issued but not yet presented for payment
S. No. Date Ch. Number AMGUNT AMOUNT
Balance as per Bank Statement AMOUNT AMOUNT
Union Bank ofIndia (SB. A/c. No. 304002010040773) LC 6,80,308.00
Union Bank of India (SB. A/c. No. 488402010132245) LC 70,140.00 7,50,448.00

As per our separate report of even date
FOR S. TULI & Co.

CHARTERED ACCOUNTANTS

Pl 1"

—
i

T
<& >‘*
L] '\I
‘\--:_,

\
A

/(;,. e
x / i

¥

P_K. UPPAL
PARTNER
M. No. 74231
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3. GENERAL EXPLANATORY NOTES

3.1 Notes/ Statement on the objectives and activities of JVS

Jzn Wikas Samiti, focuses on building an inclusive society based on the values of equality, justice and
crotnerhood through empowerment of the poor and the marginalized especially the women, children
na persons with disabilities for an mtegraI development of the society. The major thrust of WVSisto

descriptions on the Program/Projects/services are as follows:
2| Sponsored programs for the inclusive development of the Children and Youngsters with
Sssabilities: The programs for the inclusive development of the children and youngsters with

s=o ves include efforts to assist and develop the areas of education, health, Livelihood and social
~cw=on of persons with disabilities through capacity building programs/ enabling environment
and Direct ._.-n,‘-d Assistance, to ensure them a better living standard. The program for the inclusive
s=weopment of children and youngsters with disabilities is also extended to different states of North
mo= throuzh 88 partner organizations (local NGOs).

2! Sponsored programs for welfare and Empowerment of Women: The programs for welfare of
women 2nd empowerment include formation of self reliant groups and community based
~zzvons for the sustainable social and economic development of the target group.

¢ Spomsored programs for the welfare Children: The programs for the welfare of the children include
=~ czr2 2nd promotion with public health sectors, formal and non-formal education, awareness
&~ soo= ~clusion for an integrated development of the community.

¢ Spemsoced Programs for Relief/Rehabilitation Of Victims Of Natural Calamities: The programs for
fsles F2nzn tation of the Victims of Natural calamities include, programs for mass immunization,
srowson of nutrtional supplements for needy and sick, sanitation and ensuring safe drinking water
= child development programs, awareness and economic development through
5=t r==ot zroups, ore-school and non-formal educational programs and vocatjonal trainings
srogmams Sor the youths etc.

T

£ Mamagement and general administrative: The general and administrative services include
s tures 1o secure proper administrative functioning, maintain the building and office, managing
e Smanca 2nd programmatic responsibilities of the Organization etc.
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3.2 Notes on Financial Statements

2] Preparation of financial statements and Basis of accounting

The financial statements are prepared in accordance with the Financial Policies, procedures and Rules
~+ .2 Vikas Samiti and in accordance with the generally accepted accounting standards in India in
-nce with historical cost conventions. The society follows the cash system of accounting and
ues presented in the financial statements are in Indian rupees. The financial statements are

-4 in line with the formats agreed by the members of the executive board of Jan Vikas Samiti.

5) Financial period
£-2ncial statements are prepared on the basis of financial year sta rting from 1st April 2014 and
on 31st March 2015.

Camtributions/Grants Recognition:

< are recorded as restricted and unrestricted funds depending upon the nature of donor
The funds that are restricted by the donor are utilized in accordance with its designated
-< or in time period specified by the donor. Unrestricted funds are free from any external

nd available for general use of charitable purposes and objectives of the organization.

| Ascognition of Foreign Currencies:

=we =scoenition and transactions of Foreign Currencies are done through the Designated Bank
under the Foreign Contribution Regulation Act 2010. Transactions of foreign
ur ted and reported in the financial statements are at the rate of exchange value

= Espemses on organizational Objectives:

« =ynended are bifurcated under the organizational objectives like, welfare/ empowerment
f=r= of children, welfare of physically and mentally challenged, Relief/Rehabilitation of
Calamities etc.

Legal [St=tutory Compliances:

———— = ;--..-—.-f—

are prepared in accordance and complying with the norms and conditions
. Act 1961 and the Foreign Contribution (Regulation) Act 2010
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h) Budgetary control:
Our detailed budgeting breakdowns as per the programs and norms and conditions laid by the donor

zzencies enable us to make necessary financial management decisions with confidence that the costs
remains within the budget.

1) Fixed Assets:
Sixed assets are recorded in the financial statement at the historical cost less depreciation.

i} Depreciation:
Depreciation on the Fixed Assets have been applied on written down method as per the rates
orescribed under the Income Tax Act 1961.
'
&) Contingent Liabilities:
%o contingent liabilities for the year have come into the notice of the management.

| Accumulation of Income (surplus):
~-=me & txpenditure Account for the year ending 31st March 2015 shows accumulation of revenue
wurplus (After charging depreciation on Fixed Assets) of Rs. 43,28,937.57

=) Cash In-Hand and cash at Bank (Balance Confirmation)
Tre 102! Cash in hand as on 31st March 2015 is Rs. 6,817.90, The Cash at bank as on 31st March 2015
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4, INDIPENDENT AUDITOR'S REPORT

8-HALWASIA COURT, HAZARATGAN,
S. TULI & Co.

LUCKNOW, 226001 (UP)
CHARTERED ACCOUNTANTS Telefax Off. 0522-4011580/3012235/2231453

Mob. 09839014345,9336256000, 9839016150

Auditors’ Report

i\ = m=.= audited the attached financial statements of Jan Vikas Samiti, Varanasi, which comprise the consolidated Receipts
i Tzyments, Income & Expenditure Account and organizational Balance Sheet as at 31st March 2015.

= Mznagement of the organization is responsible for the preparation and the true and fair presentation of these financial
+< in accordance with Indian Generally Accepted Accounting Principles and standards. This responsibility includes
~plementing and maintaining internal control relevant to the preparation and the true and fair presentation of
~+ements that are free from material misstatement, whether due to fraud or errar, selecting and applying
scoroorizte accounting policies; and making accounting estimates that are reasonable in the circumstances.

1
U

)
1

. responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit and
== recort s made solely to you, as a body, in accordance with the standards on Auditing issued by the Chartered
s -—momtaete of indiz, which require that we comply with ethical requirements and plan and perform the audit to obtain

eo--2ml2 2ccurances as to whether the financial statements are free from material misstatement.

.2< performing procedures to obtain audit evidence about the amounts and disclosures in the financial

~+: The procadures selected depend on the auditor’s judgment, including the assessment of the risks of material
—czr=mant of the financial statements, whether due to fraud or error. In making those risk assessments; the auditor
~~memers wrernzl control relevant to the organizational preparation and true and fair presentation of the financial

r to design Procedures that are appropriate in the circumstances. An audit also includes evaluating the

s-erooratensss of accounting policies and internal control made by the management, as well as evaluating the overall
“o~ of the financial statements.

| )

e Brooer books of accounts have been kept by the society as far as appears from our examination of the books
¢ semmumes The Smancial statements dealt by this report are in agreement with the presented books of accounts. In our
e 3 to the he<t of our knowledge on the basis of necessary explanations given to us for the purpose of Audit, the
=mts zve a true and fair view in the manner required and in accordance with the accounting standards and
srmocies g=meraly acceptad in India.

o e case of Sa2-ce Sheet of the State of Affairs of the Society as at 31st March 2015; and
= ; diture Account, of the surplus for the Year ended on that date.

PUACE - LUCKNOW FOR S. TUL! & Co.
DATE 33062015 . CHARTERED ACCOUNTANTS
/ﬁ*‘*x
ZZ0LEE 2N FRN. NO. 000438C
7 RSO
=S _-“H‘ . 2 .“u. \
B S /* / N v

|yl Luckrow |, !
2 © Y27 “Crief Funetionary \Z\ 1S/ P.K. UPPAL
- iag Vikas Samit \ "/ PARTNER
iy M. No. 74231

SRES SAN i SINANCIAL STATEMENTS 2014-15




5. AUDIT OPINION BY INDIPENDENT AUDITORS ON MANAGEMENT

JAN VIKAS SAMITI

Page | 22

PROVINCIALATE, CHRISTNAGAR, P.O., VARANASI, UTTAR PRADESH 221 003, INDIA

MANAGEMENT LETTER - AUDIT OPINION BY INDIPENDENT AUDITORS ON MANAGEMENT.

Sl No. Frame Work

Minimum Points to be covered on the status of the Organization
in Management Letter

Auditor's Remark

y 0w
w

%]
o
i
"
(]
(¥al
i
-t
(14

1 |Approved Budget is used for the Reporting and Monitoring

Yes

Finance Department hold a copy of the budget for booking the
expenses. In case of modification of budget whether necessary
approvals are obtained.

(o=

Finance Department Holds a Copy of
the budgets and no modification
noted during the period under

review.
1 |Separate project Cash books and ledger books are maintained. Yes
2 |Chart of accounts Maintained
I Azcountng System | 3 |Following Fund Accounting Yes
4 Maintaining Financial Records with quality supporting Necessary Supporting Documents are
documentation ' maintained
5 |Authorisation Procedures and Practices are in Place Yes
1 |Cash Control Yes
2 |Bank Control Yes
, |Controis, Checks 3 |Fixed assets Control Yes
and Balances 4 |Procurement Procedures and Purchase Control Yes
5 |Stores Control Yes
6 |Distribution Control Yes

1 |Budget Comparison Report and analysis of reasons of Variance.

Systems are Followed

Obtaining Prior approvals for variance exceeding prescribed
percentage on modification in activity.

Not Applicable

Reporting is done in accordance with the line items and in the
given format.

Yes

4 |Interest apportionment on donor funds

followed

Variation and deviation of usage of funds

Not Noted / Reported

1 [Levels and Persons involved in Monitoring

Executive Directors, Management,
Departmental Heads

2 |Systems and Procedures involved in Monitoring Maintained
1 |Compliance of FCRA Yes

2 |Compliance of Income Tax Act Yes

3 |Compliance of Societies Act Yes

4 |Compliance of Social Security Schemes Not Applicable
1 |Minutes of Governing Body meetings and Maintained
2 [Quorum for the Meetings Maintained

3 |Frequency and Agenda of the Meetings

Holds the Minimum Number of
Meetings as required with necessary
notice and agenda circulated among

the members

[45]

Finance Staff

Job Responsibilities

Preparation & Finalization of the
Financial Statements

1 |Skills of the Staff Qualified

2 |Qualification MBA in Finance
3 |Experience 9 Years

4
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5 |Supervising Capability in Managing of Budget Adequate
6 Reporting and Monitoring Capability on financial aspects of the Adebjiate
project.
FOR S. TULI & Co.
CHARTERED ACELRUNTANTS
L&
A NS OO
&4 .\ PK.UPPAL
e \ * PARTNER
| CKACW M. No. 74231
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6. GLOSSARY OF FINANCIAL TERMS

Accounting policies are the specific principles, bases, conventions, rules and practices applied by the
organization in preparing and presenting financial statements.

Cash system (Basis) of accounting: The cash system (Basis) of accounting is a method of recording
accounting transactions for revenue and expenses only when the corresponding cash is received or

payments are made.

Asset: An asset is a resource or an economic value owned by or due to the organization.

Current lizbilities: A liability is a present obligation of the organization arising from past events, the
settiement of which is expected to result in an outflow of resources from the organization.

______

Cash-in-hand: The cash balance on the end of the financial year and kept on hand by authorized office
bearers for making small payments on behalf of the organization.

Cash-3t-Bank: The Balance in the bank as on the end of the financial year for the upcoming programs
and activities of the organization. '

Income: Income represents grants from donors, General Donations and interest received from bank
nd on investments.

Expenditures: Expenditure represents expenses incurred directly for program activities. These are
recoenized when payments are made (i.e., when cheque or cash is disbursed or paid)
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