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1. MANAGEMENT LETTER FROM THE EXECUTIVE DIRECTOR

| am pleased to present to you the attached fina_ncial statements of Jan Vikas Samiti
(JVS) for the financial year ending 31st March 2014. The reports and statements
summarize a quick overview of all our receipts and utilization of the funds with its

specific objectives and purposes for the fiscal year 2013-14.

The accompanying financial statements of Jan Vikas Samiti are the responsibility of
Management and have been approved by the members of Executive board of JVS.
The financial statements have been prepared by the Management in accordance
with Indian Generally Accepted Accounting Principles and standards and the values
drawn in it are in Indian rupees. Management is also responsible for establishing
and maintaining adequate internal control over the organizational financial
reporting. The organizational internal control systems were designed to provide
reasonable assurance that all transactions are accurately recorded for the final
preparation of the financial statements in accordance with Generally Accepted
Accounting Principles and standards to safeguard the assets of the organization. The
members of the executive body is responsible for ensuring that the Management

fulfills its responsibilities for financial reporting and internal control

During the year we had a number of welfare programs for the poor and marginalized
groups especially the women, children, people with disabilities and the victims of
natural or human made calamities. We believe that we could accomplish the goals
and objectives in an adequate manner in accordance with charitable and

social/developmental purposes that are set in all our programs and activities.

Faithfully \7d ,\\

221003
U.P.INDIA

Dr. (Fr.) George Pradeep
Executive Director-JVS

JAN VIKAS SAMITI FINANCIAL STATEMENTS 2013-14



Page |4

2.FIANCIAL STATEMENTS

2.1Balance Sheet as at 31" March 2014

S. TULl & Co.

CHARTERED ACCOUNTANTS

8-HALWASIA COURT, HAZARATGANJ,

LUCKNOW,226001 (UP)

Telefax Off. 0522-4011580/3012235/2231453
Maob. 09839014345,9336256000, 9839016150

JAN VIKAS SAMITI

PROVINCIALATE, CHRISTNAGAR, P.O., VARANASI, UTTAR PRADESH 221 003; INDIA

CONSOLIDATED ACCOUNT

BALANCE SHEET AS ON 31ST MIARCH 2014
LIABILITIES SCH CURRENT YEAR PREVIOUS YEAR
Capital Fund
Ezlance ason 01.04.2013 1,34,00,009.05 60,19,601.64
24d: Excess of Income over expenditure 1,12,04,505.05 | 2,46,04,514.10 | 73,80,407.41 1,34,00,009.05
TOTAL 2,46,04,514.10 1,34,00,008.05
ASSETTS SCH CURRENT YEAR PREVIOUS YEAR
Fixed Assets
~t cost less Depreciation 01 34,29,351.00 38,12,447.00
ncome Tax (TDS on FFD) (01/04/2014 25,182.00
29,720.00 25,182.00
275.00 55,177.00

‘Deducted during the year on F.D.R interest

' TDS Deduction on Grant

94,89,554.15

: Current Assets
Bank Balances 02 2,08,07,843.20
Cash Balances 02 12,909.90 8,429.90
imprest Balances With Projects 02 2,99,233.00( 2,11,19,986.10 64,396.00 95,62,380.05
TOTAL 2,46,04,514.10 1,34,00,009.05
As per our Separate report of even date
FOR S. TULI & Co.

PLACE: LUCKNOW
DATE : 31-05-2014

Chief Functionary
Jan Vikas Samiti

221003

U.P.INDIA

CHARTERED ACCOUNTANTS

P.K. UPPAL
PARTNER
M. No. 74231

FINANCIAL ST

52013-14

JAN VIKAS SAMITI
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2.2Statement of Receipfs and Payments Account as on 31" March 2014

S. TULI & Co.

CHARTERED ACCOUNTANTS

8-HALWASIA COURT, HAZARATGANYJ,
LUCKNOW, 226001 (UP)
Telefax Off. 0522-4011580/3012235/2231453

Mab. 09839014345,9336256000, 9839016150

JAN VIKAS SAMITI

PROVINCIALATE, CHRISTNAGAR, P.O., VARANASI, UTTAR PRADESH 221 003, INDIA

CONSOLIDATED ACCOUNT

STATEMENT OF RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2014

RECEIPTS SCH CURRENT YEAR PREVIOUS YEAR
Opening Balances
3znk Balances ‘ 94,89,554.15 27,73,444.74
Cash Balances 8,425.90 3,10,065.90
Imprest Balances 64,396.00 3,65,483.00
=oreign Contribution Received 03 8,18,78,317.00 6,88,08,649.45
“dian (Local) Contribution Received 04 2,72,375.00 5,09,828.00
2znk and FDR Interests (foreign Contribution) 05 9,60,901.00 6,01,175.00
2znk and FDR Interests (Indian Contribution) 05 3,618.00 4,2458.00
sz'= of fixed assets 01 40,000.00 -
TOTAL 9,27,17,591.05 7,33,72,899.09
PAYMENTS CURRENT YEAR PREVIOUS YEAR
oreign Contribution project Payments 06 6,87,73,086.00 6,12,83,727.00
~aian (Local) Contribution project Payments 07 1,17,060.00 2,53,843.00
Szlzries/Honorarium ,Administrative and other Payments 08 24,44,169.95 4,43,033.04
Capital Expenses/ Additions to Fixed assets 2,33,294.00 18,04,734.00
7.D.S Deducted on F.D.R Interest 29,720.00 25,182.00
ncome tax (T.D.S Deducted on Grant) 275.00
Closing Balances
8ank Balances 02 2,08,07,843.20 94,89,554.15
Cash Balances 02 12,909.90 8,425.90
Imprest Balances 02 2,99,233.00 64,396.00

TOTAL

9,27,17,591.05

7,33,72,899.09

PLACE: LUCKNOW

DATE: 31.05.2014 VARANASI '

227003
U.P..INDIA

As per our separate report of even date

FOR S. TULI & Co.

CHARTERED ACCWANTS

unctionary e P.K. UPPAL
PARTNER
"-3,, M. No. 74231

‘\,3%4539«#‘5@ :

JAN VIKAS SAMITI FINANCIACSTATEMENTS 2013-14
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2.3 Statement of Income and Expenditure Account as on 31% March 2014

S. TULI & Co.

CHARTERED ACCOUNTANTS

8-HALWASIA COURT, HAZARATGANI,

LUCKNOW, 226001 (UP)

Telefax Off. 0522-4011580/3012235/2231453
Mob. 09839014345,9336256000, 9835016150

JAN VIKAS SAMITI

PROVINCIALATE, CHRISTNAGAR, P.O., VARANASI, UTTAR PRADESH 221 003, INDIA

CONSOLIDATED ACCOUNT

STATEMENT OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2014

INCOME SCH| CURRENT YEAR PREVIOUS YEAR
=, Foreign Contributions Received 03 8,18,78,317.00 6,88,08,649.45
=, Indian (Local) Contributions Received 04 2,72,375.00 5,09,828.00
=, Bank Interest received 05 9,64,519.00 6,05,428.00
TOTAL 8,31,15,211.00 6,99,23,905.45

EXPENDITURE SCH| CURRENT YEAR PREVIOUS YEAR
~- Foreign Contribution project Expenditures 06 6,87,73,086.00 6,12,83,727.00
T2 Indian (Local) Contribution project Expenditures 07 1,17,060.00 2,53,843.00
75 Salaries/Honorarium ,Administrative and other Expenditures 08 24,44,169.95 4,43,033.04
To Depreciation on Fixed Assets 01 5,76,390.00 5,62,895.00

7o Excess of Income over Expenditure

Transferred to Capital Fund ' 1,12,04,505.05 73,80,407.41

TOTAL

8,31,15,211.00

6,99,23,905.45

ZLACE: LUCKNOW
DATE: 31.05.2014

‘Lhief Functionary
Jan Vikas Samiti

As per our separate report of even date

FOR S. TULI & Co.

CHARTERED ACCOUNTANTS

W

P.K. UPPAL
PARTNER
M. No. 74231

JAN VIKAS SAMITI

N

FINANCIAL STATEMENTS 2013-14
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2.4 Schedules to Balance Sheet
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JAN VIKAS SAMITI

PROVINCIALATE, CHRISTNAGAR, P.O., VARANASI, UTTAR PRADESH 221 003, INDIA

SCHEDULE 02

S=IDULE TO BALANCE SHEET- DETAILS OF BANK, CASH AND IMPREST BALANCES AS ON 31ST MIARCH 2014

= N0 PARTICULARS CURRENT YEAR PREVIOUS YEAR
1 Sz2nk Balances
~ Foreign Contribution SB. A/c.No.
FOA002030020777 2,06,60,311.20 93,43,499.15 s
©  “oreign Contribution Utilization SB. A/c.No.
£83402010123920 1,096.00 13,665.00
~dian (Local) Contribution SB.A/c No.
334002010040773 1,37,436.00 | 2,08,07,843.20 |  1,32,390.00 | 94,89,554.15
2 Czsh Balances
“oreign Contribution Main Account 10,618.90 5,237.90 -
~~  _oczal Contribution account 2,291.00 12,909.90 3,192.00 8,429.90
(]
3 morest Balances With Projects
* - CZommunity Development Programme for
Nomen - IND 66430 2,519.00 1,586.00
22 Z=zmentary Education to Children of Slums in
.2ranasi City - IND 66523 1,648.00 29,265.00
© =z Child Focused Community Development
=rogramme at Saharsha-Bihar (LRRD) - 8,294.00
=+ Community Eye Health Services (Inclusive
Z5ucation for Visually Impaired- 62321 - 845.00
© = Zommunity Eye Health Services (Inclusive
=ducation for Visually Impaired-62306 - 2,341.00
2= nclusive Development for the Children and
ounesters with Disability- Benipur 9,120.00 4,016.00
= aclusive Development for the Children and
‘oungsters with Disability- Kudra 20,874.00 1,308.00
2% nclusive Development for the Children and
“oungsters with Disability- Saharsha 3,401.00 6,575.00
== nclusive Development for the Children and
“sungsters with Disability- Bhithiri 30,362.00 5,008.00
© ©7 nclusive Development for the Children and
“oungsters with Disability- SLF Prog.
“oordination Office Expenses 1,551.00 4,239.00
= 17 Czpacity Building Training Programme(SLF)
2,00,970.00 -
= =7 Zye Care Unit ( Vision Centre) 1,258.00 -
= - nclusive Education for Visually Impaired
Children (Kiran Stiftung) 1,615.00 -
2 2¢ moprest for Printing Materials 25,000.00
= == | mprest with SHG (NABARD ) project 915.00 2,99,233.00 915.00 64,396.00
TOTAL 2,11,19,986.10 95,62,380.05

"LALE LUCKNOW

As per our separate report of even date
: FORS. TULI & Co.

DATE 31 05.2 P VPN
014 . ﬂt‘é}»o. \\CHARTERED ACCOUNTANTS
_ chiefFunctionary ' P.K. UPPAL
*_“fan Vikas Samiti PARTNER
AN VIKAS SAMITI STATEMENTS 2013v94 74231
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2.5 Schedules to Income and Expenditure Statement
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2.5 Details to Receipts and Utilization as per the programs/Projects
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3. GENERAL EXPLANATORY NOTES

: e

Notes/ Statement of the objectives and activities of JVS

Jan Vikas Samiti, focuses on building an inclusive society based on the values of

equality, justice and brotherhood through empowerment of the poor and the

marginalized especially the women, children and persons with disabilities for an

integral development of the society. The major thrust of 1VS is to form

community-based organizations (CBOs) and self reliant groups for a structural

change in the society in favour of women, children, Dalits and persons with
disabilities.

Program/Projects/services: descriptions are as follows:

a)

b)

Sponsored programs for inclusive development for the persons with
disabilities: The programs for the inclusive development of the persons
with disabilities includes efforts to assist and develop the areas of education,
health, Livelihood and sccial inclusion of people with disabilities through
capacity building programs and Direct Child Assistance, to ensure them a
better living standard. The program for the inclusive development of
children and youngsters with disabilities is also extended to different states
of North India through 87 partner organizations (local NGOs).

Sponsored programs for welfare and Empowerment of Women: The
programs for welfare of women and émpowerment include formation of seif
reliant groups and community based organizations for the sustainable social
and economic development of the target group.

Sponsored programs for the welfare Children: The program for the welfare
of the children includes Health care and promotion with public health
sectors, formal and non-formal education, awareness and social inclusion for
 integrated development of the community.

“Sponsored Programs for Relief/Rehabilitation Of Victims Of Natural
Calamities: The programs for Relief/Rehabilitation of the Victims of Natural

calamities includes, programs for mass immunization, provision of nutrition
programs for the children and sick, sanitation and ensuring safe drinking
water, integrated child development programs, awareness and economic
development through self reliant groups, pre-school education programs,
non-formal and vocational educational and trainings programs for the youths

etc,.

Management General and administrative: The general and administrative
service includes expenditures to secure proper administrative functioning,
maintain the building and office, managing the financial and programmatic
responsibilities of the Organization etc.

JAN VIKAS SAMITI FINANCIAL STATEMENTS 2013-14



Page |16

' Xz, Notes on Financial Statements

a) Preparation of financial statements and Basis of accounting

The financial statements are prepared in accordance with the Financial Policies
and Rules of Jan Vikas Samiti and in accordance with the generally accepted
accounting standards in India in accordance with the historical cost conventions.
The society follows the cash system of accounting and the Values presented in
the financial statements are in Indian rupees. The financial statements are
presented in line with the formats agreed by the members of the executive
board of Jan Vikas Samiti.

b) Financial period
The financial statements are prepared on the basis of financial year starting from
1st April 2013 and ending on 31st March 2014.

c) Contributions/Grants Recognition:

Contributions are recorded as restricted and unrestricted funds depending upon
the nature of donor restrictions. The funds that are restricted by the donor are
utilized in accordance with the designated purpose or time specified by the
donor. Unrestricted funds are free from any external restrictions and available

for general use of charitable purposes and objectives of the organization.

d) Recognition of Foreign Currencies:

The recognition and transactions of Foreign Currencies are done through the
Designated Bank Account approved under the Foreign Contribution Regulation
Act 2010. Transactions of foreign currencies are accounted and reported in the

financial statements are at the exchange value on the date of transaction.

e) Expenses on organizational Objectives:

The amount expended are bifurcated under the organizational objectives like,
welfare/empowerment of women, welfare of children, welfare of physically and
mentally challenged, Relief/Rehabilitation of Victims of Natural Calamities etc.

f) Legal /Statutory Compliances:
The financial statements are prepared in accordance and complying with the
norms and conditions under the Income Tax Act 1961 and the Foreign
Contribution (Regulation) Act 2010.

g) Income Taxes:
The organization qualifies for tax-exemption under the section 12A of the

=

Income Tax Act 1961 as a charitable organization. J 8 Co

"\
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h) Budgetary control:

Our detailed budgeting breakdowns as per the programs and norms and
conditions laid by the donor agencies enable us to make necessary financial
management decisions with confidence that the costs remains within the
budget.

i) Fixed Assets:
Fixed assets are recorded in the financial statement at the historical cost less
depreciation.

i) Depreciation:
Depreciation on the Fixed Assets have been applied on written down method as
per the rates prescribed under the Income Tax act 1961.

k) Contingent Liabilities:
No contingent liabilities for the year have come to the notice of the
management.

I) Accumulation of Income (surplus):

Income & Expenditure Account for the year ending 31* March 2014 shows
accumulation of revenue surplus (After charging depreciation on Fixed Assets) of
Rs. 1,12,04,505.05. '

m) Cash In-Hand and at Bank (Confirmation of Balances)

The total Cash in hand as on 31st March 2014 is Rs. 12,909.90, The Cash at bank
as on 31st March 2014 is Rs. 2,08,07,843.20 and an Imprest Balance with
projects Rs. 299,233.00.

JAN VIKAS SAMITI FINANCIAL STATEMENTS 2013-14
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4. INDIPENDENT AUDITOR’S REPORT

S. TULI & Co.

CHARTERED ACCOUNTANTS

To

The Members

Jan Vikas Samiti

Provincialate, Christnagar P.O.,
Varanasi, 221 003, (U.P.), India

8-HALWASIA COURT,

HAZARATGAN,

LUCKNOW, 226001, (UP)

Telefax Off. 0522—4011580!3012235;‘2231453
Mokb: 09839014345, 9336256000, 9839016150
E-Mail: stuliandcompany@hotmail.com

Auditors’ Report

We have audited the attached financial statements of Jan Vikas Samiti, Varanasi, which comprise the
consolidated Receipts & Payments, Income & Expenditure Account and organizational Balance Sheet as at 31%

March 2014.

The Management of the organiza
these financial statements in accor
This responsibility includes designing,

L]
tion is responsible for the preparation and the true and fair presentation of
dance with Indian Generally Accepted Accounting Principles and standards.
implementing and maintaining internal control relevant to the

preparation and the true and fair presentation of financial ctatements that are free from material

misstatement, whether due to fraud or err

or, selecting and applying appropriate accounting policies; and

making accounting estimates that are reasonable in the circumstances.

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our

audit and this report is made solely to you
the Chartered Accountants of India, whic

, as a body, in accordance with the standards on Auditing issued by
h require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurances as to whether the financial statements are free from

material misstatement.

An audit involves performing procedur
financial statements. The procedures se
the risks of material misstatement of the

es to obtain audit evidence about the amounts and disclosures in the
lected depend on the auditor’s judgment, including the assessment of
financial statements, whether due to fraud or error. In making those

risk assessments; the auditor considers internal control relevant to the organizational preparation and true
and fair presentation of the financial statements in order to design Procedures that are appropriate in the

circumstances. An audit also include
control made by the management, aswe

We believe that the audit evid

audit opinion as below;

s evaluating the appropriateness of accounting policies and internal
Il as evaluating the overall presentation of the financial statements.

ence we have obtained is sufficient and appropriate to provide a basis for our

In our opinion Proper books of accounts have been kept by the society as far as appears from our examination

of the books of accounts. The
books of accounts. In our opinion an
given to us for the purpose of A
and in accordance with the acco

financial statements dealt by this report are in agreement with the presented
d to the best of our knowledge on the basis of necessary explanations
udit, the financial statements give a true and fair view in the manner required
unting standards and principles generally accepted in India. .

a. Inthe case of Balance Sheet of the State of Affairs of the Society as at 31% March 2014; and
b. In the case of Income & Expenditure Account, of the surplus for the Year ended on that date.

Place: LUCKNOW
Date: 31-05-2014

For. S. TULI & CO.

CHARTERED ACCOUNTANTS

FRN, 0. D0RU 2/ € -

(P.K. UPPAL) N\
PARTNER : Lutknow '
M. No. 74231 |

JAN VIKAS SAMITI
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5. AUDIT OPENION BY INDIPENDENT AUDITOR ON MANAGEMENT

OPENION OF AUDITORS ON MANAGEMENT

51. No.

Frame Work

Minimum Points to be covered on the status of the
Organization in Management Letter

Auditor's Remark

Planning and

Approved Budget is used for the Reporting and
Monitoring

Yes

Finance Department holds a

documentation

Budgeting Finance Department hold a copy of the budget for
. faes copy of the budgets and not
System 2 |booking the expenses. In case of modification of o -
) modification noted during the
budget whether necessary approvals are obtained. . .
period under review
1 Separate project Cash bdoks and ledger books are Yes
maintained.
2 |Chart of accounts Maintained
3 |Following Fund A ti Y
__ ollowing Fund Accounting es
System Maintaining Financial Records with quality supporting Necessary supporting

documents are maintained

5 |Authorisation Procedures and Practices are in Place Yes
1 |Cash Control Yes
2 |Bank Control Yes
Controls, Checks | 3 |Fixed assets Control Yes
and Balances 4 |Procurement Procedures and Purchase Control Yes
5 |Stores Control Yes
6 |Distribution Control Yes

=

Budget Comparison Report and analysis of reasons of
Variance.

Systems are followed

Obtaining Prior approvals for variance exceeding
prescribed percentage on modification in activity.

Not Applicable

Compliance of Social Security Schemes

Reporting 3 Reporting is done in accordance with the line items Y-es
and in the given format.
4 |Interest apportionment on donor funds NSt pRliCabig i Syt
all donors
5 |Variation and deviation of usage of funds Not noted/Reported
Executive Directors,
Monitoring 1 |Levels and Persons involved in Monitoring Management, Departmental
Heads
2 |Systems and Procedures involved in Monitoring Maintained
1 |Compliance of FCRA e Yes
Lgai Comniiance 2 Compliance of lnc?nfe Tax Act //?;'- ——%o \_ Yes
3 |Compliance of Societies Act \ |\ VYes
4

L mhm, ] Not applicable

JAN VIKAS SAMITI

R V1 /e/
~---/Jg"\ . / .
FINANDYAL STATEMENTS 2013-14




7 |Governance

Page |20
Minutes of Governing Body meetings and Maintained
Quorum for the Meetings Maintained

Frequency and Agenda of the Meetings

Holds the Minimum Number

of meetings as required with

necessary notice and agenda
circulated among the

8 Finance Staff

members
Skills of the Staff Qualified
Qualification MBA in Finance
Experience 8 years

Job Responsibilities

Preparation and finalization of
the financial statements

Supervising Capability in Managing of Budget

Adequate

Reporting and Monitoring Capability on financial
aspects of the project.

Adequate

PLACE: LUCKNOW
DATE : 31-05-2014

For.S. TULI & CO.

CHARTERED ACC(%N:‘ANTS

(P.K. UPPAL)
PARTNER, M. No. 74231

JAN VIKAS SAMITI
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6. GLOSSARY OF FINANCIAL TERMS

b)

c)

d)

f)

g)

h)

Accounting policies: are the specific principles, bases, conventions, rules
and practices applied by the organization in preparing and presenting
financial statements.

Cash system (Basis) of accounting: The cash system (Basis) of
accounting is a method of recording accounting transactions for revenue
and expenses only when the corresponding cash is received or payments
are made.

Asset: An asset is a resource or an economic value owned by or due to
the organization '

Current liabilities: A lability is a present obligation of the organization
arising from past events, the settlement of which is expected to result in
an outflow of resources from the organization.

Budget: A plan in financial terms for carrying out proposed activities in a
specified time. The term “budget” is used to refer to JVS program
support, management and administration costs, and program assistance
etc.

Cash-in-hand: The cash balance on the end of the financial year and kept
on hand by authorized office bearers for making small payments on
behalf of the organization.

Cash-at-Bank: The Balance in the bank as on the end of the financial year
for the upcoming programs and activities of the organization.

Income: Income represents grants from donors, General Donations and
interest received from bank deposits and on investments.

Expenditures: Expenditure represents expenses incurred directly for
program activities. These are recognized when payments are made (i.e.,
when cheque or cash is disbursed or paid)

JAN VIKAS SAMITI

FINANCIAL STATEMENTS 2013-14



